














Sugar: All natural...15 calories per teaspoon
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projects may well exceed available funds. While 
we would prefer to invest in those projects with 
�V�L�J�Q�L�¿�F�D�Q�W���U�H�W�X�U�Q�V���R�Q���L�Q�Y�H�V�W�P�H�Q�W���L�W���L�V���R�I�W�H�Q��
necessary to allocate funds for the replacement of 
worn out equipment and to projects necessary due 
to government regulations. We will be reporting 
on the decisions made later this fall.

�x�� �&�R�Q�W�L�Q�X�L�Q�J���&�R�Q�F�H�U�Q���Z�L�W�K���,�Q�F�U�H�D�V�H�V���L�Q���2�S�H�U�D�W�L�Q�J��
Expenses

The cost of processing the 2008 crop increased 
�V�L�J�Q�L�¿�F�D�Q�W�O�\���G�X�H���W�R���P�D�M�R�U���L�Q�F�U�H�D�V�H�V���L�Q���W�K�H���F�R�V�W���R�I��
operating supplies. From coal, coke, limestone, 
and processing chemicals to the cost of diesel to 
bring in the beets from the receiving stations, we 
saw double-digit percentage price increases in 
many supplies and commodities. These increases 

were not unlike the extreme price volatility 
encountered in all areas of farm operation last 
year. This year, while many volatile commodity 
type supplies have subsided in price, we continue 
to encounter price increases in many areas. 
	
�2�Q���D���P�R�U�H���S�R�V�L�W�L�Y�H���Q�R�W�H���Z�H���K�D�Y�H���D�F�K�L�H�Y�H�G���D��
slight increase in the price of sugar over the 
past year. This year the sugar market is more 
balanced in terms of supply and demand and 
prices are currently at reasonable levels. The 
sugar provisions in the farm bill are being well-
managed and working as intended.

Although we do not know the outcome nor consequences 
of the many issues on which we devote time and effort you 
�V�K�R�X�O�G���N�Q�R�Z���R�I���R�X�U���F�R�Q�W�L�Q�X�H�G���F�R�Q�¿�G�H�Q�F�H���W�K�D�W���0�L�Q�Q���'�D�N���Z�L�O�O��
continue to be a strong competitor in our industry. �„

(continued from page 6)


