MINN-DAK FARMERS COOPERATIVE

CROP SHARE NOTIFICATION
To Whom It May Concern:

A. Shareholder(s) 





 is/(are) leasing 

 units of Minn-Dak Farmers Cooperative Stock to grower(s) 







 on a 

% crop share basis beginning with the 


 crop year and effective until further notice.

All shareholders who no longer raise beets must either fill out Section B or Section C.

B. Shareholder(s) 





 is/(are) leasing 

 acres of farmland to 




.  

 acres on a

 

 % crop share basis and 

 acres on a cash basis. The lessee reserves the right to swap land for rotational purposes.

C. Shareholder(s) 




 is/(are) actively farming 

 acres of farmland (excluding CRP) during crop year 

.

We certify the above statements are true and correct.  We also certify there are no other agreements between the parties that are adjusted (or have payments adjusted) based upon the outcome of the above crop share agreements.

This notice shall be effective for all following crop years unless further notice is given to MDFC.

Penalty for falsifying the “Crop Share Notification” form shall be:

First violation: Shareholder and grower shall be required to become compliant with shareholder qualifications and show proof of said compliance. Shareholder and grower shall be subject to audit of their leasing arrangements for the subsequent three years. 

Second violation: In the event of a second violation, shareholder and grower shall be required to become compliant with shareholder qualifications and show proof of said compliance. Upon a second violation by a shareholder or by a grower they shall each be subject to a $200/share penalty. Shareholder and grower shall be subject to audit of their leasing arrangements for the subsequent three years.

Third violation: In the event of a third violation, the shareholder’s stock shall be subject to sale pursuant to the cooperative bylaws.

Shareholder 





 Dated 




Shareholder 





 Dated 




Lessee         





 Dated 




Lessee         





 Dated 
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